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PLFED THEIEOMRI) 1% TMANULIFE INVESTMENTS TRUST - STARATEGIC INCOME FUND REPORTS AND
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020] Oz i&ic#B# L Cu\E,
[P 1TY 7 7> ROBHEERITEETHAHSBCA VAT 4T a—Yat b hT A
ke —bET—X (TV7) VT v ROOEREEICHEEE L TWET,

ARSTIVDI e AINLATPIYR DSZA (BETEBANYIHD)

QBT DINR (2020F1 81 B8~2020F128318)

2020 2019
USD USD
Income
Interest from interest-bearing securities 9.239.277 17,442,082
Bank interest 4.628 111,802

Net realized gains on financial assets at fair value

through profit or loss and derivative financial

instruments 18,726,180 1,091,325
Net change in unrealized gains on financial assets at fai

value through profit or loss and derivative financial

instruments 7,382,373 20,693,668
Sundry income 36.930 37,178
Net exchange (losses)/gains (435.370) 2,907,644

34.954.018 42,283,699
Expenses
Investment management fee (1,613,654) (2,169,723)
Safe custody and processing fee (216,638) (328,661)
Interest expenses (2,188) (1,686)
Trustee fee (12,000) (12,000)
Auditor’s remuneration (41,140) (57,651)
Valuation fee (175,700) (175,000)
Transaction handling fee (28,552) (32,961)
Annual authority fee (1,211) (1,185)
Accounting and other professional fees (5,865) (4,714)
Other operating expenses (71,329) (65,782)
Total operating expenses (2,168,277) (2,849.363)
Operating profit 32,785,741 39,434,336

Finance cost

Distribution to unitholders (6,074,020) (7,421,387)
Profit after distribution and before taxation 26,711,721 32,012,949
Taxation

Withholding taxes (313.848) (578,641)
Total comprehensive income for the year 26,397,873 31,434,308
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2020 2019
USD UsSD
Net assets attributable to unitholders at the

beginning of the year 408.925.,004 548,814,701
Proceeds on subscription 34,494,556 18,491,026
Proceeds on re-investment of distributions 4911,783 5.425.494
Payments on redemption (84.824,013) (195.240.525)
(45,417.674) (171,324.005)

Total comprehensive income for the year 26,397,873 31,434,308

Net assets attributable to unitholders at the end of

the year 389,905,203 408,925,004
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OEHx (2020F 12831 BIRM)

AS AT 31 DECEMBER 2020

Debt securities Quantity / Market Value % of Net
Par Value usbp Assets

Denominated in Australian Dollar

Asian Development Bank Mtn 5% 09/03/2022 620,000 504,993 0.13
Australia (Govt of) (Ser 159) (Reg S) 0.25% 21/11/2024 1,315,000 1,015,786 0.26
Export Developmnt Canada (Ser Mtn) (Reg) 2.4% 07/06/2021 260,000 202,217 0.05
Intl Bk Recon & Develop Ser Mtn (Reg) 2.8% 13/01/2021 1,747,000 1,346,498 0.34
New S Wales Treasury Crp 1% 08/02/2024 2,700,000 2,131,577 0.55
Wells Fargo & Company (Ser Gmtn) (Reg) Frn 27/07/2021 600,000 464,694 0.12
Wells Fargo & Company 3.25% 27/04/2022 810,000 645,681 0.17

6,311,446 1.62

Denominated in Brazilian Real

Brazil (Rep of) (Ser Ntnf) 10% 01/01/2025 7,230 1,613,701 0.41
Swiss Insured Brazil Ser 144A (Reg) 9.85% 16/07/2032 4,645,000 994,437 0.26
2,608,138 0.67

Denominated in British Pound

Berkshire Hathaway Fin 2.375% 19/06/2039 495,000 799,855 0.21
Bp Capital Markets Plc (Ser Bp) (Reg S) (Reg) Conv 1% 28/04/2023 700,000 1,001,626 0.26
European Investment Bank (Ser Emtn) (Br) (Reg S) Frn 29/06/2023 465,000 638,935 0.16
Ford Motor Credit Co Llc (Ser Emtn) 2.748% 14/06/2024 255,000 349,146 0.09
Kreditanstalt Fuer Wiederaufbau 1.375% Ser Emtn (Reg S) (Br) 430,000 588,501 0.15
Lloyds Bank Plc (Ser Emtn) (Br) (Reg S) Frn 13/09/2021 715,000 979,956 0.25
Province of Quebec (Reg S) (Br) 1.5 % 15/12/2023 387,000 549,356 0.14
Uk Treasury 3.75% 07/09/2021 560,000 785,395 0.20
Uk Tsy (Reg) (Reg S) 0.5% 22/07/2022 560,000 773,260 0.20

6,466,030 1.66

Denominated in Canadian Dollar

Bank of Montreal (Ser 14) (Reg) Frn 01/02/2023 1,325,000 1,041,975 0.27
British Columbia Prov of 2.85% 18/06/2025 775,000 668,906 0.17
Canada (Govt of) (Reg) 1.5% 01/09/2024 2,218,000 1,819,664 0.47
Canada (Govt of) (Reg) 2.25% 01/03/2024 2,056,000 1,715,536 0.44
Canada Housing Trust 1.95% 15/12/2025 1,390,000 1,163,574 0.30
Husky Energy Inc 3.5% 07/02/2028 105,000 84,611 0.02
Intl Bk Recon & Develop (Ser Gdif) (Reg) 1.9% 16/01/2025 1,190,000 983,414 0.25
Ontario (Prov of) 3.45% 02/06/2045 560,000 562,189 0.15
Ontario (Province of) 2.9% 02/06/2028 1,270,000 1,132,044 0.29
Province of Alberta 3.4% 01/12/2023 1,750,000 1,492,718 0.38
Province of Quebec 3.75% 01/09/2024 1,260,000 1,107,286 0.28

11,771,917 3.02

Denominated in Colombian Peso

Colombia (Rep of) (Ser B) (Reg) 10% 24/07/2024 2,714,000,000 965,917 0.25
965,917 0.25
Denominated in Euro
Airbus Se (Ser Emtn) (Reg S) (Br) 1.625% 09/06/2030 200,000 268,466 0.07
Allergan Funding Scs (Reg) 2.625% 15/11/2028 335,000 447,980 0.11
Allergan Funding Scs 1.25% 01/06/2024 510,000 626,278 0.16
American Tower Corp (Reg) 1.95% 22/05/2026 340,000 452,940 0.12
American Tower Corp 0.5% 15/01/2028 210,000 258,296 0.07
Apple Inc (Reg) 0% 15/11/2025 525,000 648,422 0.17
Apple Inc 0.875% 24/05/2025 470,000 600,913 0.15
Austria (Rep of) (Reg S) 0.5% 20/02/2029 740,000 980,958 0.25
Avery Dennison Corp (Reg) 1.25% 03/03/2025 460,000 587,066 0.15
Becton Dickinson Euro 1.208% 04/06/2026 455,000 581,980 0.15
Berkshire Hathaway Inc 0% 12/03/2025 845,000 1,039,076 0.27
Bmw Finance Nv (Ser Emtn) (Reg S) ( Br) 1% 14/11/2024 430,000 548,203 0.14
Bng Bank N.V. Ser Emtn (Reg S) (Br) 0.25% 07/06/2024 290,000 363,981 0.09
Boston Scientific Corp 0.625% 01/12/2027 745,000 920,328 0.24
Buoni Poliennali Del Tes (Reg S) 1.85% 01/07/2025 495,000 658,302 0.17
Buoni Poliennali Del Tes 4.75% 01/08/2023 953,000 1,320,409 0.34
Cellnex Telecom Sa 1.875% 26/06/2029 300,000 378,262 0.10
Diageo Finance Plc (Ser Emtn) (Reg S) (Br) 1.875% 27/03/2027 115,000 156,669 0.04
E.On Se (Ser Emtn) (Reg S) (Br) .37 5% 29/09/2027 245,000 308,613 0.08
Ecolab Inc 1% 15/01/2024 430,000 541,866 0.14
Edp Finance Bv (Ser Emtn) (Reg S) 0.375% 16/09/2026 100,000 124,248 0.03
Efsf (Reg S) (Br) Ser Emtn 0.5% 20/01/2023 215,000 269,255 0.07
Efsf Mtn Ser (Emtn) (Reg S) (Br) 0.125 17/10/2023 495,000 617,706 0.16
Engie Sa (Ser Emin) (Reg S) (Br) 0.375% 21/06/2027 200,000 249,989 0.06
Euro Stability Mechanism (Reg S) (Br) Ser Emtn 0.125% 22/04/2024 600,000 751,326 0.19
Fidelity Natl Info Serv 1.5% 21/05/2027 535,000 705,793 0.18
Finland (Rep of) (Reg S) 0.5% 15/09/2028 735,000 973,108 0.25
Fiserv Inc 1.125% 01/07/2027 295,000 382,023 0.10
Goldman Sachs Group Inc (Reg S) (Re G) 3.375% 27/03/2025 146,000 203,253 0.05
Goldman Sachs Group Inc (Reg S) (Reg) Ser Emtn 1.375% 15/05/2024 627,000 791,147 0.20
Goldman Sachs Group Inc Ser Emtn (Reg) 2% 01/11/2028 194,000 269,164 0.07
Irish (Govt Of) (Reg S) 3.9% 20/03/2023 520,000 699,934 0.18
Irish Tsy (Reg S) (Reg) 3.4% 18/03/2024 1,507,000 2,082,422 0.53
Johnson Controls/Tyco Fi 0.375% 15/09/2027 195,000 241,809 0.06
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Jp Morgan Chase & Co Emtn 2.75% 24/08/2022 540,000 692,879 0.18
Kfw (Br) 0% 15/09/2023 410,000 510,032 0.13
Kfw (Reg) 2.125% 15/08/2023 630,000 826,536 0.21
Kingdom Of Sweden Ser (144A) 0.125% 24/04/2023 1,225,000 1,523,643 0.39
Molson Coors Brewing Co 1.25% 15/07/2024 290,000 364,573 0.09
Obrigacoes Do Tesouro (Reg S) 0.7% 15/10/2027 335,000 436,932 0.11
Philippines (Rep of) (Ser Emtn) 0.875% 17/05/2027 1,145,000 1,427,533 0.37
Portugal (Rep of) 3.85% 15/04/2021 675,000 835,013 0.21
Province of Quebec (Reg S) (Br) 0.2% 07/04/2025 680,000 851,835 0.22
Republic of Indonesia (Reg) Ser 144A 2.15% 18/07/2024 720,000 935,431 0.24
Spain (Govt of) (Ser 5Yr) (Reg S) 0.25% 30/07/2024 680,000 854,336 0.22
Spain (Govt of) (Ser Regs) (Reg S) 0.8% 30/07/2027 675,000 885,269 0.23
Thermo Fisher Scientific (Reg) 0.75% 12/09/2024 279,000 351,157 0.09
Thermo Fisher Scientific (Reg) 1.375% 12/09/2028 425,000 567,881 0.14
Thermo Fisher Scientific (Reg) Ser 1.4% 23/01/2026 466,000 609,552 0.16
Thermo Fisher Scientific 0.5% 01/03/2028 310,000 389,697 0.10
US Bancorp Ser Emtn 0.85% 07/06/2024 2,125,000 2,688,616 0.69
Vmed 02 Uk Financing | (Ser 144A) 3.25% 31/01/2031 590,000 743,188 0.19

35,544,288 9.11

Denominated in Indonesian Rupiah

Indonesia (Rep of) (Ser Fr77) 8.125% 15/05/2024 11,001,000,000 862,267 0.22
Indonesia (Rep of) (Ser Fr80) 7.5% 15/06/2035 5,491,000,000 431,854 0.11
Indonesia (Rep of) (Ser Fr81) 6.5% 15/06/2025 32,775,000,000 2,458,125 0.63
Indonesia (Rep of) Ser Fré4 6.125% 15/05/2028 2,902,000,000 209,089 0.05
Indonesia (Rep of) Ser Fr73 8.75% 15/05/2031 7,193,000,000 609,613 0.16
Indonesia (Republic of) Ser Fré5 6.625% 15/05/2033 6,409,000,000 464,938 0.12
Indonesia (Republic of) Ser Fr70 (Reg) 8.375% 15/03/2024 5,718,000,000 450,359 0.12
Indonesia (Republic of) Ser Fr71 (Reg) 9% 15/03/2029 4,545,000,000 384,012 0.10
Indonesia Government (Ser Fr78) 8.25% 15/05/2029 5,615,000,000 458,772 0.12
Indonesia Government (Ser Fr82) 7% 15/09/2030 18,310,000,000 1,404,722 0.36
Indonesia Government Ser Fr56 8.375% 15/09/2026 8,780,000,000 717,960 0.18
Indonesia Government Ser Fr74 7.5% 15/08/2032 1,863,000,000 144,160 0.04
Indonesia Government Ser Fr75 7.5% 15/05/2038 5,288,000,000 406,969 0.10
Intl Bk Recon & Develop Ser Emtn (Reg) 7.45% 20/08/2021 4,005,000,000 291,052 0.07

9,293,892 2.38

Denominated in Japanese Yen

Japan (Govt Of) (Ser 138) 0.1% 20/12/2023 351,850,000 3,431,453 0.88
Sony Corporation Ser 6 (Reg S) Conv 0% 30/09/2022 24,000,000 480,574 0.12
3,912,027 1.00

Denominated in Malaysian Ringgit

Malaysia (Govt Of) Ser 0111 4.16% 15/07/2021 2,810,000 707,474 0.18
Malaysia Government (Ser 419) 3.828% 05/07/2034 1,905,000 505,300 0.13
Malaysia Government Ser 0118 3.882% 14/03/2025 1,615,000 429,927 0.11
Malaysia Government Ser 0217 4.059% 30/09/2024 2,830,000 754,025 0.19
Malaysia Government Ser 0413 3.844% 15/04/2033 3,301,000 871,316 0.23
Malaysia Government Ser 0417 3.899% 16/11/2027 1,744,000 473,861 0.12
Malaysia Government Ser 0513 3.733% 15/06/2028 2,440,000 660,050 0.17

4,401,953 1.13

Denominated in Mexican Peso

Banco Actinver Sa (Ser 144A) (Reg) 9.5% 18/12/2032 10,900,000 415,856 0.11
Mex Bonos Desarr Fix Rt Ser M 7.75% 29/05/2031 17,830,000 1,053,922 0.27
1,469,778 0.38

Denominated in New Zealand Dollar

International Bank For Reconstructi Ser Mtn (Reg S) (Reg) 4.625% 1,570,000 1,164,834 0.30
Intl Bk Recon & Develop (Ser Mtn) (Reg) 2.5% 24/01/2024 795,000 605,378 0.15
New Zealand (Govt of) Ser 521 6% 15/05/2021 1,361,000 998,274 0.26

2,768,486 0.71

Denominated in Norwegian Krone

European Investment Bank (Ser Emtn) (Reg S) (Br) 1.5% 12/05/2022 6,760,000 799,888 0.20
Kfw (Ser Emtn) (Br) 1% 12/10/2021 5,530,000 648,183 0.17
Nordea Eiendomskreditt (Reg) Frn 21/06/2023 5,000,000 585,548 0.15
Nordea Eiendomskreditt Frn 19/06/2024 11,000,000 1,290,129 0.33
Norway (Govt of) (Ser 482) (Reg S) 1.375% 19/08/2030 7,005,000 849,998 0.22
Norwegian (Govt of) Ser 475 2% 24/05/2023 10,555,000 1,280,164 0.33
Norwegian Govt Ser 474 3.75% 25/05/2021 16,800,000 1,986,545 0.51

7,440,455 1.91

Denominated in Philippine Peso

Philippines (Rep of) (Ser R512) 6.25% 12/03/2024 42,805,000 1,008,567 0.26
Philippines (Republic of) (Reg) 4.95% 15/01/2021 90,000 1,867 -
1,010,434 0.26

Denominated in Singapore Dollar

Singapore (Govt of) 3.375% 01/09/2033 775,000 748,096 0.19
Singapore Government 2.375% 01/06/2025 3,980,000 3,274,405 0.84
4,022,501 1.03




ANSTY
Denominated in United States Dollar

1011778 Bc / New Red Fin (Ser 144A) (Reg) 3.875% 15/01/2028
1011778 Bc / New Red Fin (Ser 144A) (Reg) 4% 15/10/2030
Abu Dhabi Govt Int'L (Ser 144A) 0.75% 02/09/2023

Abu Dhabi Govt Int'L (Ser 144A) 1.7% 02/03/2031

Abu Dhabi Govt Int'L (Ser 144A) 2.5% 16/04/2025

Abu Dhabi Govt Int'L (Ser 144A) 3.125% 16/04/2030

Abu Dhabi Govt Int'L (Ser 144A) 3.875% 16/04/2050

Adani Green Energy Up (Ser 144A) (Reg) 6.25% 10/12/2024
Adani Ports And Special (Ser 144A) (Reg) 4.2% 04/08/2027
Adani Ports And Special Ser 144A (Reg) 4% 30/07/2027
Aecom (Reg) 5.875% 15/10/2024

Aecom (Reg) Ser 144A 5.125% 15/03/2027 W/I

Air Canada (Reg) Conv 4% 01/07/2025

Aker Bp Asa (Ser 144A) (Reg) 3.75% 15/01/2030

Aker Bp Asa Ser (144A) (Reg) 5.875% 31/03/2025

Albertsons Cos/Safeway (Ser 144A) (Reg) 4.875% 15/02/2030
Alphabet Inc 1.1% 15/08/2030

Altice Financing Sa (Reg) Ser 144A 7.5% 15/05/2026

Altice Financing Sa (Ser 144A) (Reg ) 5% 15/01/2028

Altice France Sa/France (Ser 144A) 7.375% 01/05/2026
Amazon.Com Inc (Reg) 3.8% 05/12/2024

American Intl Group (Reg) Var 15/05/2068

Americredit Automobile Receivables Trust Ser 2 CI D Frn 18/06/2024
Angi Homeservices Inc (Ser 144A) 3.875% 15/08/2028
Apache Corp (Reg) 4.375% 15/10/2028

Arcelormittal (Reg) 4.55% 11/03/2026

Ardagh Pkg Fin/Hidgs Usa (Ser 144A) (Reg) 4.125% 15/08/2026
Arroyo Mortgage Trust 2019-1 Ser 1 Cl A1 Frn 25/01/2049
Arroyo Mortgage Trust 2019-3 Ser 3 Cl A1 Frn 25/10/2048
Ball Corp (Reg) 5% 15/03/2022

Ball Corp (Reg) 5.25% 01/07/2025

Ball Corp 2.875% 15/08/2030

Ball Corp 4% 15/11/2023

Ball Corp 4.875% 15/03/2026

Bamll Commercial Mortgage Securities Trust 2018-Dsny
Banco Actinver Sa (Ser 144A) (Reg) 4.8% 18/12/2032

Bank of America Corp (Reg) Var 20/12/2028

Bank of America Corp (Regs) 6.11% 29/01/2037

Bank of America Corp (Ser Mtn) (Reg ) Var 22/10/2025

Bank of America Corp (Ser Mtn) (Reg ) Var 23/07/2030

Bank of America Corp (Ser Mtn) (Reg ) Var 24/10/2026

Bank of America Corp (Ser Mtn) (Reg) Var 22/10/2030

Bank of America Corp (Ser Mtn) Var 19/06/2026

Bank Of America Corp Var 29/04/2031

Bank Of America Ser Bknt 6% 15/10/2036

Bausch Health Cos Inc (Ser 144A) (Reg) 5.5% 01/11/2025
Bausch Health Cos Inc (Ser 144A) (Reg) 6.25% 15/02/2029
Bausch Health Cos Inc (Ser 144A) 5% 15/02/2029

Bausch Health Cos Inc (Ser 144A) 5% 30/01/2028

Bausch Health Cos Inc (Ser 144A) 5.25% 15/02/2031

Bausch Health Cos Inc (Ser 144A) 5.25% 30/01/2030

Bausch Health Cos Inc (Ser 144A) 9% 15/12/2025

Berry Global Escrow Corp (Ser 144A) (Reg) 5.625% 15/07/2027
Bnp Paribas (Ser 144A) (Reg) Var Pe Rp 31/12/2049

Boeing Co 5.04% 01/05/2027

Boeing Co 5.15% 01/05/2030

Braskem Netherlands (Reg) Ser 144A 4.5% 10/01/2028
Braskem Netherlands (Ser 144A) (Reg ) 5.875% 31/01/2050
Broadcom Crp / Caymn Fi (Reg) 3.875% 15/01/2027
Broadcom Inc (Reg) 4.15% 15/11/2030

Broadcom Inc (Reg) 4.75% 15/04/2029

Builders Firstsource Inc (Ser 144A) (Reg) 6.75% 01/06/2027
Burlington Stores Inc (Reg) 2.25% 15/04/2025

Bx Commercial Mortgage Trust 2019-XI Ser XI CI A Frn 15/10/2036
Bx Commercial Mortgage Trust 2020-Bxlp Ser Bxlp Cl A Frn
Bx Trust Ser Bioa CI D Frn 15/03/2037

Bxp 2017-Gm A CI A Frn 13/06/2039

Cablevision Systems Corp (Regs) 5.875% 15/09/2022

CCO Hidgs Llc/Cap Corp (Ser 144A) ( Reg) 4.25% 01/02/2031
CCO Hldgs Lic/Cap Corp (Ser 144A) ( Reg) 4.5% 15/08/2030
CCO Hldgs Llc/Cap Corp (Ser 144A) (Reg) 4.75% 01/03/2030
Cco Holdings Llc / Cco Holdings Capital Corp Ser 144A 01/05/2027
Cdw Llc/Cdw Finance (Reg) 4.25% 01/ 04/2028

Cdw Llc/Cdw Finance 4.125% 01/05/2025

Cenovus Energy Inc (Reg) 4.25% 15/04/2027

Cenovus Energy Inc (Reg) 5.25% 15/06/2037

Cenovus Energy Inc (Reg) 5.375% 15/07/2025

Cenovus Energy Inc (Reg) 5.4% 15/06/2047

Cenovus Energy Inc (Reg) 6.75% 15/11/2039

Centene Corp (Reg) (Ser Wi) 3.375% 15/02/2030

Centene Corp (Reg) 4.625% 15/12/2029

Centene Corp 3% 15/10/2030

Century Plaza Towers 2019-Cpt Ser Cpt CI A Frn 13/11/2039
Charter Comm Opt Lic/Cap (Reg) 2.8% 01/04/2031

Charter Comm Opt Lic/Cap (Reg) 5.125% 01/07/2049

Charter Comm Opt Lic/Cap (Reg) 5.75% 01/04/2048

Charter Communications Operating Lic/Cap (Reg) 6.484% 23/10/2045
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Citigroup Inc (Reg) 4.125% 25/07/2028

Citigroup Inc (Reg) Var 15/05/2024

Colombia (Republic of) (Reg) 4% 26/02/2024

Costar Group Inc (Ser 144A) 2.8% 15/07/2030

Credit Agricole Sa (Ser 144A) (Reg) Var Perp 31/12/2049
Credit Suisse Group Ag (Reg) Ser 144A Var Perp 29/12/2049
Credit Suisse Group Ag (Ser 144A) (Reg) Var Perp 31/12/2049
Credit Suisse Mortgage Trust Ser 19-Ngm1 Cl A1 Frn 25/10/2059
Crown Amer/ Cap Corpoation Iv (Reg) 4.5% 15/01/2023
Crown Amer/Cap Corp V (Reg) 4.25% 30/09/2026

Crown Castle Intl Corp (Reg) 3.8% 15/02/2028

Crown Castle Intl Corp 2.25% 15/01/2031

Crown Cork & Seal Co Inc (Reg) 7.375% 15/12/2026

CSC Holdings Lic (Ser 144A) (Reg) 3.375% 15/02/2031

CSC Holdings Lic (Ser 144A) (Reg) 4.625% 01/12/2030
CSC Holdings Llc (Ser 144A) (Reg) 5.75% 15/01/2030

CSC Holdings Lic (Ser 144A) (Reg) 6 5% 01/02/2029

CSC Holdings Llc (Ser 144A) 4.125% 01/12/2030

CSC Holdings Llc (Ser 144A) 7.5% 01/04/2028

CSC Holdings Lic Ser (144A) (Reg) 5.375% 01/02/2028
CSC Holdings Lic Ser (144A) (Reg) 5.5% 15/04/2027

Csn Islands Xi Corp (Ser 144A) (Reg) 6.75% 28/01/2028
Cyrusone Lp/Cyrusone Fin (Reg) 3.45% 15/11/2029

Darling Ingredients Inc (Ser 144A) (Reg) 5.25% 15/04/2027
Db Master Finance Lic Frn 20/05/2049

Db Master Finance Lic Ser A1 Cl A2li Frn 20/11/2047

Dbcg Mortgage Trust Ser 2017-Bbg Cl A Frn 15/06/2034
Dell Int Lic / Emc Corp (Ser 144A) (Reg) 4.9% 01/10/2026
Dell Int Lic / Emc Corp Ser 144A (Reg) 8.35% 15/07/2046
Delta Air Lines 2020-A (Ser A) 2.5% 10/06/2028

Delta Air Lines 2020-Aa (Ser Aa) 2% 10/06/2028

Delta Air Lines Inc (Reg) 2.9% 28/10/2024

Delta Air Lines Inc (Reg) 3.4% 19/04/2021

Delta Air Lines Inc (Reg) 4.375% 19/04/2028

Delta Air Lines Inc (Reg) 7.375% 15/01/2026

Delta Air Lines Inc (Ser 144A) 7% 01/05/2025

Delta Air Lines/Skymiles (Ser 144A) (Reg) 4.5% 20/10/2025
Delta Air Lines/Skymiles (Ser 144A) (Reg) 4.75% 20/10/2028
Deutsche Bank Ag (Ser #) Var Perp 31/12/2049

Discover Financial Svs (Reg) 4.1% 09/02/2027

Dish Dbs Corp (Reg) 5.875% 15/07/2022

Dish Network Corp Conv (Ser 144A) 3.375% 15/08/2026
Dominos Pizza Master Issuer Lic Ser 1A CI A2li Frn 25/07/2047
Dominos Pizza Master Issuer Lic Ser 2015-1A CI A2li Frn 25/10/2045
Dpl Inc (Ser 144A) (Reg) 4.125% 01/07/2025

Enbridge Inc (Reg) 3.125% 15/11/2029

Enbridge Inc (Reg) 4.25% 01/12/2026

Enterprise Products Oper (Reg) 3.125% 31/07/2029

Eog Resources Inc (Reg) 4.375% 15/04/2030

Eqt Corp (Reg) 3.9% 01/10/2027

Equinix Inc (Reg) 1% 15/09/2025

Equinix Inc (Reg) 2.15% 15/07/2030

Expedia Group Inc (Ser 144A) 6.25% 01/05/2025

Expedia Inc Ser Wi (Reg) 5% 15/02/2026 W/I

Fannie Mae Pool Frn 01/11/2049

First Horizon Bank (Ser Bknt) (Reg) 5.75% 01/05/2030
Firstenergy Corp (Ser B) (Reg) 3.9% 15/07/2027

Firstenergy Corp Ser C (Reg) 7.375% 15/11/2031

Firstkey Homes 2020-Sfr2 Trust Ser Sfr2 CI A Frn 19/10/2037
Fiserv Inc (Reg) 3.5% 01/07/2029

Ford Motor Credit Co Llc (Reg) 2.813% 12/10/2021

Ford Motor Credit Co Llc (Reg) 2.979% 03/08/2022

Ford Motor Credit Co Llc (Reg) 3.087% 09/01/2023

Ford Motor Credit Co Llc (Reg) 3.35% 01/11/2022

Ford Motor Credit Co Llc (Reg) 4% 13/11/2030

Ford Motor Credit Co Llc (Reg) 4.125% 17/08/2027

Ford Motor Credit Co Llc (Reg) 4.25% 20/09/2022

Ford Motor Credit Co Llc (Reg) 4.542% 01/08/2026

Ford Motor Credit Co Llc 3.37% 17/11/2023
Freeport-Mcmoran Inc (Reg) 4.625% 01/08/2030

Fs Luxembourg Sarl (Ser 144A) (Reg) 10% 15/12/2025
Gartner Inc (Ser 144A) (Reg) 3.75% 01/10/2030

Gartner Inc (Ser 144A) 4.5% 01/07/2028

GClI Llc (Ser 144A) 4.75% 15/10/2028

Ge Capital Funding Lic (Ser 144A) 4.4% 15/05/2030
Greenko Dutch Bv (Reg) Ser 144A 5.25% 24/07/2024
Greenko Solar Mauritius (Ser 144A) (Reg) 5.55% 29/01/2025
Gs Mortgage Securities Trust 2017-Farm Ser Farm ClI A Frn
Hc2 Holdings Inc (Ser 144A) (Reg) 1 1.5% 01/12/2021

Hca Inc (Reg) 3.5% 01/09/2030

Hca Inc (Reg) 4.125% 15/06/2029

Hca Incorporation 5.375% 01/02/2025

Hilton Domestic Operatin (Reg) 4.875% 15/01/2030

Hilton Domestic Operatin (Ser 144A) (Reg) 5.375% 01/05/2025
Hilton Domestic Operatin (Ser Wi) ( Reg) 5.125% 01/05/2026
Home Partners Of America Trust Ser 1 Cl A Frn 17/07/2037
Hungary (Rep of) (Reg) 6.375% 29/03/2021

Icahn Enterprises/Fin (Reg) 5.25% 15/05/2027

Ihs Markit Ltd (Reg) 4.25% 01/05/2029

Indian Railway Finance (Ser 144A) 3 .249% 13/02/2030
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Indonesia (Rep of) (Reg) 3.85% 15/10/2030

International Game Tech Ser 144A (Reg) 6.5% 15/02/2025
Israel (Govt Of) (Reg) 2.5% 15/01/2030

Israel Electric Corp Ltd (Reg) Ser 144A 6.875% 21/06/2023
Italy (Rep of) (Reg) 1.25% 17/02/2026

J2 Global (Ser 144A) (Reg) 4.625% 15/10/2030

Jbs Investments li Gmbh (Ser 144A) (Reg) 7% 15/01/2026
Jp Morgan Chase Commercial Mortgage Sec Trust Ser 2016-Nine CI A Frn
Jpmorgan Chase & Co (Reg) 3.625% 01/12/2027

Jpmorgan Chase & Co (Reg) Var 22/04/2026

Jpmorgan Chase & Co Var 13/03/2026

Jpmorgan Chase & Co Var 13/05/2031

Jsl Europe (Ser 144A) (Reg) 7.75% 26/07/2024

Kfc Hid/Pizza Hut/Taco Ser 144A (Reg) 5.25% 01/06/2026
Kinder Morgan Inc (Reg) 2% 15/02/2031

Kinder Morgan Inc (Reg) 4.3% 01/03/2028

Kinder Morgan Inc (Reg) 4.3% 01/06/2025

Kraft Heinz Foods Co (Reg) 3% 01/06/2026

Kraft Heinz Foods Co (Reg) 3.95% 15/07/2025

Kraft Heinz Foods Co (Ser 144A) (Re G) 3.75% 01/04/2030
Kraft Heinz Foods Co (Ser 144A) (Re G) 3.875% 15/05/2027
Kraft Heinz Foods Co (Ser 144A) (Re G) 4.25% 01/03/2031
Lamb Weston Hid (Ser 144A) (Reg) 4.875% 15/05/2028
Lennar Corp (Reg) 4.75% 29/11/2027

Level 3 Financing Inc (Ser 144A) (R Eg) 4.625% 15/09/2027
Liberty Broadband Corp (Reg) Conv 1.25% 30/09/2050
Liberty Media Corp Conv .5% 01/12/2050

Marb Bondco Plc Ser Regs (Reg) 6.875% 19/01/2025
Match Group Inc (Ser 144A) (Reg) 4.125% 01/08/2030
Medco Bell Pte Ltd (Ser 144A) (Reg) 6.375% 30/01/2027
Medco Oak Tree Pte Ltd (Ser 144A) ( Reg) 7.375% 14/05/2026
Mgm Growth/Mgm Finance (Ser 144A) ( Reg) 4.625% 15/06/2025
Mgm Resorts Intl (Reg) 4.75% 15/10/2028

Microchip Technology Inc (Ser 144A) (Reg) 4.25% 01/09/2025
Morgan Stanley Capital | Trust Ser Cls Cl C Frn 15/11/2034
Msci Inc (Ser 144A) (Reg) 3.625% 01/09/2030

Msci Inc (Ser 144A) (Reg) 3.875% 15/02/2031

Msci Inc (Ser 144A) (Reg) 4% 15/11/2029

Msci Inc (Ser 144A) (Reg) 4.75% 01/08/2026

Mvw Owner Trust 2018-1 Ser 1A CI A Frn 21/01/2036
National Bank Of Canada (Ser 144A) (Reg) 2.15% 07/10/2022
Natura Cosmeticos Ser 144A (Reg) 5.375% 01/02/2023
Nbm Us Holdings Inc (Ser 144A) (Reg ) 7% 14/05/2026
Netflix Inc (Reg) Ser 144A 4.875% 15/04/2028

Netflix Inc Ser 144A 3.625% 15/06/2025

New Residential Mortgage Loan Trust 2017-5 Ser 5A Cl A1 Frn 25/07/2056
Nissan Motor Co (Ser 144A) (Reg) 3.522% 17/09/2025
Nissan Motor Co (Ser 144A) (Reg) 4.81% 17/09/2030

Nova Chemicals Corp (Ser 144A) (Reg ) 5.25% 01/06/2027
Nrg Energy Inc (Reg) 6.625% 15/01/2027

Nrg Energy Inc (Reg) 7.25% 15/05/2026

Nrg Energy Inc (Ser 144A) (Reg) 5.25% 15/06/2029

Nrg Energy Inc (Ser Wi) (Reg) 5.75% 15/01/2028

Nrg Energy Inc 2.75% (Reg) Conv 01/06/2048

Nstar Electric Co 3.95% 01/04/2030

Owens Corning (Reg) 3.95% 15/08/2029

Pertamina Persero (Reg) Ser 144A 4.3% 20/05/2023
Perusahaan Listrik Negar Ser 144A (Reg) 5.45% 21/05/2028
Petrobras Global Finance (Reg) 5.09 3% 15/01/2030
Petrobras Global Finance (Reg) 6.9% 19/03/2049

Petrobras Global Finance (Reg) Ser Wi 5.999% 27/01/2028
Petrobras Global Finance 5.75% (Reg) 01/02/2029

Portugal (Republic of) Ser 144A (Reg) 5.125% 15/10/2024
Post Holdings Inc (Reg) Ser 144A 5% 15/08/2026

Post Holdings Inc (Reg) Ser 144A 5.625% 15/01/2028

Post Holdings Inc (Reg) Ser 144A 5.75% 01/03/2027

Post Holdings Inc (Ser 144A) (Reg) 4.625% 15/04/2030
Post Holdings Inc (Ser 144A) (Reg) 5.5% 15/12/2029

Prime Secsrvc Brw/Financ (Ser 144A) (Reg) 3.375% 31/08/2027
Pt Pertamina (Persero) (Ser 144A) ( Reg) 3.65% 30/07/2029
Qnb Finance Ltd (Ser Emtn) (Reg S) (Reg) 3.5% 28/03/2024
Rede D'Or Finance Sarl (Ser 144A) (Reg) 4.5% 22/01/2030
Republic of Indonesia Ser 144A (Reg) 5.875% 15/01/2024
Reynolds Grp Iss/Reynold (Ser 144A) 4% 15/10/2027

Royal Bank Of Canada (Ser Mtn) (Reg) 0.5% 26/10/2023
Sabre Glbl Inc (Reg) Conv 4% 15/04/2025

Saudi Arabian Oil Co (Ser 144A) (ReG) 3.5% 16/04/2029
Saudi Arabian Oil Co (Ser 144A) (ReG) 4.25% 16/04/2039
Saudi Arabian Oil Co (Ser 144A) (ReG) 4.375% 16/04/2049
Saudi Arabian Oil Co (Ser 144A) 2.25% 24/11/2030

Saudi International Bond (Ser 144A) (Reg) 2.9% 22/10/2025
Sba Communications Corp (Reg) 4.875% 01/09/2024

Sba Communications Corp (Ser 144A) (Reg) 3.875% 15/02/2027
Servicenow Inc 1.4% 01/09/2030

Sirius Xm Radio Inc (Ser 144A) (Reg ) 4.125% 01/07/2030
Sirius Xm Radio Inc Ser 144A 5% 01/08/2027

Societe Generale (Ser 144A) (Reg) Var Perp 31/12/2049
Southwest Airlines Co (Reg) Conv 1.25% 01/05/2025

Sprint Corp (Reg) 7.125% 15/06/2024

Ss&C Technologies Inc (Ser 144A) (R Eg) 5.5% 30/09/2027
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St Marys Cement Inc (Ser 144A) (Reg ) 5.75% 28/01/2027 415,000 486,069 0.12
Standard Industries Inc (Ser 144A) (Reg) 3.375% 15/01/2031 200,000 202,335 0.05
Standard Industries Inc Ser (144A) (Reg) 5% 15/02/2027 75,000 78,938 0.02
State Of Israel 2.75% 03/07/2030 550,000 606,674 0.16
State of Qatar (Ser 144A) (Reg) 4% 14/03/2029 595,000 706,150 0.18
State of Qatar (Ser 144A) (Reg) 4.817% 14/03/2049 320,000 437,484 0.11
Store Master Funding I-Vii Ser 1A Cl A1 Frn 20/10/2048 885,000 886,400 0.23
Taco Bell Funding Llc Frn 25/05/2046 960,000 990,555 0.25
Targa Resources Partners (Reg) 5.5% 01/03/2030 80,000 87,600 0.02
Tc Pipelines Lp (Reg) 3.9% 25/05/2027 230,000 259,065 0.07
T-Mobile Usa Inc (Reg) 4.5% 01/02/2026 1,220,000 1,248,975 0.32
T-Mobile Usa Inc (Reg) 4.75% 01/02/2028 130,000 139,750 0.04
T-Mobile Usa Inc (Reg) 6.5% 15/01/2026 915,000 949,313 0.24
T-Mobile Usa Inc (Ser 144A) (Reg) 2.05% 15/02/2028 220,000 229,409 0.06
T-Mobile Usa Inc (Ser 144A) (Reg) 2.25% 15/11/2031 2,035,000 2,092,150 0.54
T-Mobile Usa Inc (Ser 144A) (Reg) 2.55% 15/02/2031 640,000 673,031 0.17
T-Mobile Usa Inc (Ser 144A) (Reg) 3.75% 15/04/2027 830,000 945,668 0.24
T-Mobile Usa Inc (Ser 144A) 3.875% 15/04/2030 515,000 597,262 0.15
Townsquare Media Inc (Ser 144A) 6.875% 01/02/2026 320,000 335,200 0.09
Transcanada Pipelines (Reg) 4.1% 15/04/2030 1,275,000 1,496,958 0.38
Transcanada Pipelines (Reg) 4.25% 15/05/2028 305,000 359,111 0.09
Transcont Gas Pipe Line (Reg) 3.25% 15/05/2030 765,000 855,160 0.22
Uber Technologies Inc (Reg) Conv 0% 15/12/2025 820,000 851,070 0.22
Uber Technologies Inc (Ser 144A) (R Eg) 8% 01/11/2026 871,000 950,479 0.24
United Air 2020-1 A Ptt (Ser 20-1) 5.875% 15/10/2027 625,000 676,367 0.17
United Rentals North Am (Reg) 3.875% 15/02/2031 420,000 442,399 0.11
United Rentals North Am (Reg) 4.875% 15/01/2028 830,000 888,100 0.23
United Rentals North Am (Reg) 5.5% 15/05/2027 695,000 745,256 0.19
United Rentals North America Inc (Reg) 4% 15/07/2030 595,000 630,700 0.16
United States Treasury Note 4.375% 15/02/2038 3,025,000 4,493,362 1.15
US Bancorp (Reg) 3.375% 05/02/2024 513,000 557,316 0.14
US Bancorp (Ser Mtn) (Reg) 3.6% 11/ 09/2024 483,000 532,118 0.14
US Bancorp Ser | (Reg) Var Perp 2,425,000 2,432,117 0.62
US Treasury 0.125% 15/01/2030 1,895,000 2,114,061 0.54
US Treasury 0.125% 31/10/2022 2,580,000 2,580,235 0.66
US Treasury 0.25% 31/10/2025 1,000,000 993,294 0.25
US Treasury 0.375% 30/11/2025 2,970,000 2,974,218 0.76
US Treasury 1.125% 28/02/2022 2,040,000 2,064,025 0.53
US Treasury 2% 15/02/2050 1,500,000 1,629,218 0.42
US Treasury 2.375% 15/05/2029 3,565,000 4,027,301 1.03
US Treasury 2.375% 29/02/2024 2,295,000 2,453,874 0.63
US Treasury 2.625% 15/02/2029 1,870,000 2,146,381 0.55
US Treasury 3% 15/02/2049 2,970,000 3,916,423 1.00
US Treasury Bond 2.75% 15/11/2042 960,000 1,188,609 0.30
Us Treasury N/B 2% 15/11/2026 3,045,000 3,313,034 0.85
Valero Energy Corp (Reg) 2.85% 15/04/2025 490,000 521,554 0.13
Valero Energy Corp (Reg) 3.4% 15/09/2026 490,000 536,834 0.14
Verizon Communications (Reg) 1.5% 18/09/2030 445,000 438,977 0.11
Verizon Communications (Reg) 4.329% 21/09/2028 865,000 1,041,126 0.27
Verizon Communications (Ser Wi) (Re G) 4.016% 03/12/2029 1,155,000 1,371,892 0.35
Vici Properties / Note (Ser 144A) ( Reg) 4.625% 01/12/2029 365,000 393,288 0.10
Vici Properties / Note (Ser 144A) (Reg) 4.125% 15/08/2030 755,000 798,413 0.20
Virgin Media Secured Fin (Ser 144A) (Reg) 4.5% 15/08/2030 425,000 446,250 0.11
Virgin Media Secured Fin (Ser 144A) (Reg) 5.5% 15/05/2029 200,000 217,000 0.06
Vistra Operations Co Llc (Ser 144A) (Reg) 3.55% 15/07/2024 855,000 925,538 0.24
Vistra Operations Co Llc (Ser 144A) (Reg) 5% 31/07/2027 985,000 1,051,488 0.27
Vistra Operations Co Llc (Ser 144A) (Reg) 5.5% 01/09/2026 550,000 574,750 0.15
Vistra Operations Co Llc (Ser 144A) (Reg) 5.625% 15/02/2027 579,000 619,530 0.16
Vmed 02 Uk Financing | (Ser 144A) 4.25% 31/01/2031 1,875,000 1,921,875 0.49
Vitr Comunicaciones Spa (Ser 144A) (Reg) 5.125% 15/01/2028 255,000 273,488 0.07
Vtr Finance Bv (Ser 144A) (Reg) 6.375% 15/07/2028 255,000 278,906 0.07
Westlake Automobile Receivables Trust 2019-2 Ser 2A CI C Frn 610,000 624,080 0.16
Williams Companies Inc (Reg) 3.5% 15/11/2030 815,000 922,229 0.24
Williams Partners Lp (Reg) 3.75% 15/06/2027 1,915,000 2,181,865 0.56
Wmg Acquisition Corp Ser (144A) (Reg) 5.5% 15/04/2026 525,000 544,688 0.14
Yum Brands Inc (Ser 144A) (Reg) 4.75% 15/01/2030 1,375,000 1,514,219 0.39
Yum Brands Inc 3.625% 15/03/2031 1,565,000 1,588,475 0.41

272,324,722 69.84
Total investments 370,311,984 94.97
Other net assets 19,593,219 5.03
Total net assets 389,905,203 100.00
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