£ 9 BAR (20174 6 H14H)

E X B @ 0,258 A=AMSUZREITI7YR
R 7Y T 2 (BRAEL)

% % = 3.0% ‘ . B
i (A D) BT 150 SENBURIS/B5) FBIERIS
GF) BEXRENiEE: FhAd) ZHERSICBRELEDDEHFULTE
BUBOT, IS TE 2 (AR A LTRRLTHY T, *11Em iE
(GF) HMEERBEOBRMAE IR TTRRUTBIED,
5481 CREE0174 1 B160) 558 CREE0174 2 B148)
68 CREEN17E38148) 578 CREE0174 4 B148)
88 CREE017E5B158) 5 98 CREE0174 6 B148)
VERHISRERRS (201648128 158 ~201748 6 B 148)
O (HERBSERF. BRRSECIHTINTEEDS BREOHERIEAN
SEERHOELH UICBATT. ZOMDORECD o
WTlF., ERREE (@R (CRHLTBYET, FRIEBRIDODCEEZRY) . E<SBILEBELD
. ER
04T 7Y RiE, BEETENRICBVTCERRSE (& = D (=
I EBENTS AL RIS B L ERHTH cC. A—AbSUPREITI7~ I (B
VET, Wit AS—IITFIEAL. (77 Fif ARELE) 3. 017F6R1BICRIMORE
B END. L7 RDON—IERREEST L ZATVE LT, . U
&Y. BRREE (@4 FEBSLUYYYO— HI 7Y R EERERNRT 7V RZ@EU T,
RTBC N TRET, FEULTHA—RANSUFPESEEIFRICEIZELT
= e WBAEEREEFIISFICREL. TENRIN
& =2 N TEKIC oo jmn N
OLmRCT S ‘{%;gfﬁ’g%g%ﬁggg BORIR & RECTHUEOPRBNGHEZE
EFTRBELSDEL RS BUGERZIT>TLET,
C ZICER RSB OERKRICOVTT
WEPRLHITET S
SHRED—EODCTEEBUFILS. BHE
WEBULBHIFET,

ANAA =% 2 - PRI RIA DB

T220-8611 #R/IIBEEMARHFEH S0 3-1-1
<EBR%E> HK—L~R—I: http://www.soam.co.jp/
HiR— 7R 1 045-225-1651
(ISR EEBOFFI9F~F#%58)



F—RARSUPRE | TO7V R (BRREDR)

ERZE
B (ERk EAR T D EAEMEEE D HEFE (2016412 B 158~201746 5 148)
(M) (B5HM)

11,000 7,000
10,800 6,000
10,600 5,000
10,400 4,000
10,200 3,000
10,000 2,000

9,800 1,000

9,600 1 1 1 1 1 0

2016/12/14 2017/1/16 2017/2/14 2017/3/14 2017/4/14 2017/5/15 2017/6/14

— EUEER (E8) DEEEHREEEME (L) WEEER (68 ‘

2 4 H5 110,114H
25 9 HAK 110,265F3 (BHLADECE (Biidd#) 1150F)
B & =X 3.0% DEEHEREN—RX)

() DESHBREREEMER. HiEe BHAH) ZHEBICHBRELCDBDEHFRLTHELILBDT, 77 Y NERADRENR/N T 7 —Y VY RERITBDTI,

(F) PREEZEBRETDINESINICOVNTERBHEANTHADOI-—RICKIERY, Ffoo 77 Y ROBAMECKJERRHOERUFIDT, HBHOIE
WMDRRETRI HDTIFH I T A

() DEEEREREME L. FERPE (016F128148) OELVEEMECE—EBRD KD THERIELTSUET,

() LEBSEERE. NERUTE2UZMNEAALTRRUTHIET,

OREMBDE L EEHER
L7V ROEBREBENRTHD [LM - A=A BSUPREITT 7V R (ESHEEIRERER)] O
BEMBN LR LT ENS. BT 7Y ROREMBDH LFRLF U,

AT 7R CHEE | gty | WEE
LM-Z—ANSUPREIT D7V R (BEHEHIRERSER) | 7—ANSUZORET 98.7% 3.6%
FOFSFIEIEMAR 7 7 Y | (B REEATER) | DPEOAE 0.0% ~0.1%

(F) L, MEEGRICHT 25HEEDIIE T, BERFFERNSRBER 0165F128148) '5DHDTY,
(3 BEEREFDEEHREN—-XTY,




B 1 FO%Y) OEFEHE

F—RARSUPRE | TO7V R (BRREDR)

(20165128 158~2017F 68 14H)

FEAH~FE 98
18 iz}
] B s = | & = E B O # =
M %
(@ & 5 " [l 57 0.555 | (a) {SEEERM = 1ERLERRE (D OB £E(MEE X (SETERNER
(8 B = % ) (17) 0.162) |EFELIcE2DERDTIE
(&R & = & ) (39) (0.377) | AT EARESEESESHEOXMN. OERTD T 7 Y ROEIE, BAKRDIER
FRHE DX
« = =z = T ) (2 (0.016) |ERMEOESIE. RERMTH O DIBRDOETOXII
(b) = D fth b =2 0 0.003 | (b) ZDfthER =1EREERIDZ D&M +~ {EREIRI D O e 121
(2 & & B ) (0 (0.003) |BSEEBEAIF. BEEEANSEICILS T 7 Y ROEEIC R DB
( Z D fth ) (0 (0.000) |Z Dbl EEBBOIIRZECET 57 DIMODEER
& st 57 0.558

PR DR MEA(F. 10,2799 T,

EHZ

{EREIBINER (HEBREDNN D DDEHERSZS) &, B0 - BHICK Y ZHEORCEEN G DIcD. BHEACIVELUIERTT,
BEHIEE T ICHRBIELEAALTHI T,
SEEDOBERIF. CDT 7Y RIEFANTVSRESTIESDSHL > L BRZESHEE Ao

LRREEFIASOBEEDSERRINRICSITZ [1H0H) OBEAEHE] PEETEZDDICOVTIF MEALLT 7Y FOBE] [CRRIDIEE
LTHBIET,
SHEF 1 HOHC) DZNZTNOEREE ARBOHEEST) ZERMBOTHELEMECTHRLUTI0ZF DD T, BEIEITNKE 3 MK
[FTWERAALTHUET,



B 55 5 EHOREMBZE DS

F—RARSUPRE | TO7V R (BRREDR)

(201268 148~2017F 68 148)

(M) (B5M)
11,500 12,000
11,000 | = = == = = m o m o m e m 10,000
10,500 = = = = = = = m o m o m - 8,000
10,000 F = = == = = - m o m e m 6,000

9500 | = == = =t mm o m oo oo 4,000

9,000 |F = == = = m m i m oo o oo oo 2,000

8,500 ‘ ‘ ‘ ‘ 0
2012/6 2013/6 2014/6 2015/6 2016/6 2017/6

— BUEER (28 DEcEPREREMEE (FH) LEERER (BH)
(F) HESBIREREMER. HiEE: FiAd) ZHEBCEBRELCDDEHFRUTHELILDBDT, 77 Y MERADEBENZ/NT # —Y VA ZRITHDTT,

(F) PEEZEBRET DN EINICOVNTERBHEANTHADI-RICKIERY, oo 77 Y ROBAMECKRERRHORRUIIDT, SBHDIE
WORRZERITBDTIFBI R A
(F) HT77VROREBIF2016F9F5HTTY,

201659 A 58 |20174 6 B14H

=EH REH
EAE(MER (=) 10,000 10,265
HEDEEG BbAd)  (B) - 175
DEEFHREEEMEBEEER (%) - 4.4
LB ELSER (BEH) 706 1,915

() L5

FEEE NHRUTE 2UZMWMEAAUTRRUTHBIET,
(23] ADRARBEVECTCERRLTCHIET,

(F) REHOREEMEBAFRESVOEE. MEERBEFIRESVOTARZRRLTHY | BERIFRESEDLERTY
() HT7 Y ROBERAOEASE B UBHAMFELRVCD. RYFIY—IBRUSEEHEREL TS FEA.



F—RARSUPRE | TO7V R (BRREDR)

B nEEs (20162128 158~201746 8 148)

FEZSGHEFETH2PEDEL - MARSTHTIBETEZ LO >l EPEEHHR TH D EHIMED
MASHERCHE U ERENMFREINZ—A. T—RANTUFPESHIOY D LERGRENHEIINT
F—RANSUTPU—bbABEBEHFESVDEEINFEVTWVE U,

LD L. KEOF EIFR—ZADIIEFRZDBEBEEBICA—R NS U ZESHOD MK TER(CE D
BEF—ANIUTFU—-rMBIEFERULEF U

RBEMIETE. BRMASOBARHEBEZERICA—AN U7 RIVFEREBHBELTWVWE LD, XK
NS PTBHEOBERERMICH T 2 EDEEI OV U PO EBREDBRARLTREEZ ST TEH—RA NS
U7 RIVZE/HSETLE Ul

| EPAPAN L WEDE (20164 128 158~2017 468 145)

OY77>FK
[LIM-ZF—=ZXSSUZREIT 77> R (EESHEERERER) | N\OREZSMAICEROERZITVE U,

LM+ #—XFZUFREIT7 7> K (EREEIZETRER)
[LM -+ Z—X S UPREITYY =T 7V R] ORWIASNDEREZBEUOC. EICFT—AMITUTFD
SEESEYS IPTIC BB U CWW S ABIEREEEESICRELF Ui,

BT 7 RO FT—7 EDER

LT 7Y ROBROEASHICEULEBHDFELRRVCH, RYFI—IBRIUSEEHZREL
THEIFREA,

@ »ics

DEREIF. SR EORBIEFREONT - ESF NG, BEMBKESZERLUCUUTORY &&
W erER Ul
BB, WmPDECICTECHEFEMERNICERUIANREICOVTIE. EROEAAHICEDIVWCERZT
W&,
O EFREDAER
(BA1:[. 175087 -BHA)
XL &5 EXS E7H XL XL

B B 20165F128 158~ | 20174 1 B178~ 20174 2 B158~|20174 3 B158~ 20174 4 B 158~ (20174 5 168~
201718168 20172 8148|2017 3H14H 201744 B14H 201758158 |20174 6 B14H

E 1Pl 25 25 25 25 25 25
(CUEZEMERL) 0.247% 0.242% 0.244% 0.239% 0.241% 0.243%
Lol 24 25 25 25 25 25
SHADWN S 0 - - - - -

BB SRER 530 722 726 867 870 873

() NEEMEBLLEEUHADEE Bhdd) OHPREEMEE HDESAY) [CHTDHEERTHY., T7 Y FONEREFERIET,
(F) HEIDINGS. HEAOINBELUAN SN ERUTYHECTEE LTV B Ieh Bt SN S s — B URBVWEEH B U E T,

4



F—RARSUPRE | TO7V R (BRREDR)

SHOERAE
OY77oFK

[LM - Z—XRSUFPREIT 7R (EEKERERSEH)] ~"DREZEUT. FEULTH—A K
S U ZEEERG IFTIC B35 U TWW S AEEREE LIS CIRELE T,

LM+ F—ZXFSUFREIT7 7> K (EREEZERER)

[LM « F—XMSUFPREITIYH—T 7V R]| SIS ADEREEBO T, EICA—ANSUTDE
FKEGIFTIC EB U TV B REEREETHSICREZITT D C&ICEL Y, EEHNADERESFTEHEDT
RHNGHRZBIEUFE I,

- FOFs BfEEH4mERE7 7 N (EREERERER)

FEUTOHPAEOAHBEICREZTV., BEURINGOEFEFEBIELET,

ZEBEIITVWEE A,

177 NOBIE

B G 2 3| ENEREBH S AEERE

5 58 H M| 2016F9858M52026612814H

E A 75 | DENRINEOEREREETMEOIRINGMEZEE U CGERZTVLE T,

rERANR LT - XAVY - Py b YRIXY MEARHENERTS [IM - A—XMSUFPREITI 7V R (GEREHE
BEHRERSEM) | WUT [FBRENR T 7V R ELWVET,) ZFERERNRELFTT,

FEREURT 7Y RANOREBZ RV T, TEULTH—A S UFPESEEIFAIC EE U TV NBEREFEE
FIRELF T,

BRAREZTVINGEDEEZEE LR T, DENREAIF BRELEREOEE) ZSD RS FNEH JOEER (T
fiESHET.) FEDEEELFT. DEREEICOVTIE., ZESUHEEMEEKE, TRBAFEZEREL TR
2 B 75 O#|EULERY. 2L, DENKRENDRDEBEICIFDEZ TNV N HUE T,

KETHINSE 2HF TCORBHICHSVTCFNEDEZTVE B A, B3HLEOERER(C. RRIEUTHE
ZITVWET,

E B 7 &




F—RARSUPRE | TO7V R (BRREDR)

(BE155H)
OLT 7o NERRMLEEY 7 X EDEEROHE

(%) (2012%6HK~2017F58%K)

100
O i i
60
40
20
0
20 - — m m — — —— — ——m— = e e e — - -+
-40
TR B SEEH R BAEE SIS FREE
| WExE &Trvr) EEAE BEBME &GT7UN BME o THE |
(88312 %)
HI7PUR B&tx ToEER HrEIERR BAER JOEER FEEE
=oN(E] - 65.0 65.7 47.4 9.3 34.9 43.7
B/IME - A22.0 A 7.5 AN 27.4 AN 2.4 A 123 A 07.4
B - 17.3 19.8 9.1 2.8 8.9 5.9

ETDEEITSADHET 7Y FOBRETREIFRY FE A,

201266 BN52017F 5D 5 FEHDERKRICHIIER 1 FEDEEEDRAE - RIVE - FHOEZRRUCHDTT, BH. HIT7VRICD
TRUTIE, ERPED 1 FRBCTHIHDBHELTH I EE A

(F) LEROEEREREDICHIDUICHBEFRRIET,

(23]
(23]

(BEEDT S AN
B & # : SREEKMiIIER (TOPIX) (BcZAd+)
JOEE  MSCI-KKOKUSAIA VT w IR (Be2iAd. FHAR—X)
FEEGK  MSCIIN—IVT XY= v b - AVFvIR ([EHAH. AR—X)
BAEE : NOMURA-BPIEE&
SOEEE VT AHREEA VTV IR BR<BEE. HX—X)
HEEE © PEVAYANAINRYR A VT VIR-IR—I VT = v T 0= NI T4 N—2 T 74 RER-X)

HREIBHICOVWTOSBEIF, R [(KROSEET S EDEBEDHRICAVIERICOVT] ZI2BIZEW,

(F) BADIEKE. REANYIRUICKZREEZREL T, AN—IEHEZFERALTBUET,




. HABEOAHE
OAEZT 72K

F—AKSUFPRE | TT7V R EBRRAEDR)

w5 RDF—4

#

1

&

LM-Z =X hSUZPREITT 7 N (ESHEEEERSH)

FOFsFARRMEZRMEE T 7 »/ N (EEHEIREREM)

HEASEREL

(%) HERIGHEEERGEICNT BEETT,
(F) fEAERICEIT 2EHARBERZFCOETHTLCE,. ERREE (24 [CEHLTBUFET,

OEFIEC S

ORERE S

(F) HERIFHEEERGRICN T IEETT,
(F) BERBCDICOERULCRFETED U [FREFZXRRLTHIET,
CF) ZOMICEFI—IL - O—VEFEESTHEENHIFT.

B wEEs

(20175 6 5 14 BEHE)
EXLES
%
98.7
0.0
25547
OBEHIEC S

I8 B

FAHR

E5HK

FEOHR

F7 8K

55 8 HAR

59 HAIR

20174 1 H16H

20174 2 H14H

20174 3 B14H

20174 4 B14H

201745 B15H

20174 6 B14H

M & E i

2,344,531,728H

2,340,232,019H

1,963,968, 856H

1,949,630,431H

1,879.093,094H

1,915,839,745H

A

2,322,231,2940

2,270.020,5030

1.922,256,48900

1,865,113.62100

1,819,680,33501

1.866,404,54501

1 A0S BAEMMER

10,096H

10,309H

10,217H

10,453

10,327H

10, 265H

(F) HERFAR (548~ M) PICHIT2ENERETAEESF 1,065,196,391 . EIFFHITTAEE(S 1,984,296,074F3 T



F—AKSUFPRE | TT7V R EBRRAEDR)

B AL T 72 FOBE
LM+ =X ZUTFZREIT7 7> N (EREEIRERER)

(E A mED ) [1 70N O& A
() (20165E118298~2017458298) (20162 11 5 298~2017455298)
10,500 1\ = SE198I~50045
- * 28 e =
M %
10.000 - @ 15 : Ei A 28 0.29%
( ¥ s = ) (25) (0.269)
9,500 |- ( &R & = @ ) (1 (0.005)
(% 5 = #® ) (2 (0.022)
b B %2 £t F & 4 0.043
9.000 (B & T #% ) (4) | (0.043)
Oz o f® B &8 1 0.008
8,500 ( & &8 & H ) (0 (0.005)
( 88 B & HBH ) (0 (0.001)
5000 | | (B B = & @) (0 (0.0
2016/11/28 2017/1/28 2017/3/28 2017/5/29 ( % %% § DE ;% % i ) (32) (8225)
(B 7S7OREMER. HES BB EHRBICERRLLBOELT RSO T E M. 9354|I_|Z‘g"°
SHDHESE LIZBDTT. (3 rEEEOBESHMIC T LTEERREE (RFE) £oSR
<REL
(1A Lt 103245]
4 A E2) #H AL $cy
(o]
1 |MIRVAC GROUP F—ARSUT 9.0
2 WESTFIELD CORP F—ZARSUF 8.2
3 VICINITY CENTRES F—ARSUF 8.1
4 |STOCKLAND F—2ANS U7 7.8
5 |SCENTRE GROUP FT—2ARSU7 7.8
6 |GPT GROUP F—ARSUF 7.6
7 [INVESTA OFFICE FUND F—ARSUF 6.7
8 |DEXUS F—ALSUF 6.7
O |CHARTER HALL GROUP F—ALSUF 6.0
10 |CHARTER HALL RETAIL F—ARSUF 4.9
HEAFRIREL 245540
() BALED. EERECHT 3 THEDIETT.
(#ERIRES] (E3E4] [EERIRES]
20

2.4%

GT=RSUZ S
976%)

(F) #HALA0884R. EER - B - BERIEDDT—F132017F 58 298REDBDTY,
() BEER - BERIECD DHEIGHEERSICH T SFHOEDSE. ERIE) DO ERIFHEAIZSHERRICN T 2 5HERDEIG T,
A EA0864R, EER) - BR - BERED DT —5 13, HFT 7Y RIRENRETIVT—T 7Y FORBZETH L TVET,

8




F—AKSUFPRE | TT7V R EBRRAEDR)

FOFs fEHiSREEY 7 > N (EREEREAREA)

(E A HEO K] (1 FO% ) OB FHBEH]
) (2015898268~2016698260) (015598 26B~2016595268)
10,000 - g = A
- T % e =
9,980 |- M %
W (a) 1|:| E% $ﬁ ﬁdﬂ 14 0141
0960 | ( ®8 B8 = # ) (an (0.108)
( &R & = % ) (n (0.011)
9940 L ( 2% 3 = % ) (2 (0.022)
' bz » # B H 1 0.005
9920 - (52 B B B ) (0 (0.002)
' ( Z D 1t ) (0 (0.004)
9,900 ! ! ! ! ! ﬁ §+ 15 0.146
2015/9/25 2015/11/25 2016/1/25 2016/3/25 2016/5/25 2016/7/25 2016/9/26 S /Hﬂq]@fFi’:j_Eﬁmgﬁlat\‘9,969F‘3t‘§“°
(D) ISIOEEEHEG. HES GEE) EHERCEEELLboLLT (0 DCHEORESFEBICOSILCEEMAGE () =CER
LHHBLREEUIEBDTY, -c
[#8 A £z 10 $847])
Ed R ES) N S
%
1 |5E809LIBIAT IR N E A B4 7.9
2 |90 BRI B AR B (R A - ESR A s A B=x 6.2
3 |87/ BRI NS EES EEN 5.6
4 | B3 OB R I E AR s fE EES 3.1
5 |SEoORITRIIRHASRERESS SEN 2.7
6 |Z3100EES 5<iﬁx1i¥i1§ EEN 1.3
7 |FE306OPEE ATt E EEN 1.3
8 %8@&”ﬂ%nﬁ@5$mﬁLﬁif$% B=x 1.3
9 |l 18EE SO E TN E EEN 1.3
10 | F1I00KHRS I HAS R ERES EES 1.3
FHASRRER 13881R
GF) HEALLEEF. [MEEREICHYT 25HEZEDEIE T,
[&ERES) [EZIES] [EERES)

SRS IFe
ahis bR

(F) #EALAM1088M. HER - @R - BERESDT—1:2016F 9 B 26HREDHDTY,
() EER - BERBC) QDL FRFIMEERERICN T 25HIZADEIG. ERIED DHFREHEAGIEZSHIEIC N T 25HBERDEIEG T,
XA EAI0864R, EER) - BR - BERIED DT —5 13, HFET 7Y RIRENRETDVT—T 7Y FORBZLZH L TVET,

9



F—RARSUPRE | TO7V R (BRREDR)

<KREXNEEBEITXEDEZEFEOLEICAVWEERICOVWT>
EER(E, TV —ANEHRIT2ZEHED EIHASHBIRBSHRANSELTHY . ZORE
[CDWT. E&M. [EEd. T, =3t B, BiEtZS0—U0FRMZTVEEA. Fe.
WYBSKR(CESE L CEEERFIFREHMZ UTBRE UIcBESE. YU EROFIAICERT
BENUO—YOBEICDOVT., IISOEFDHalFEE A,

OFREEk{EHE%L (TOPIX) (Bc=Ad»)

SRELHAIIEEL (TOPIX) (Bc=nAdr) (&, RFELFEG IS —IC LB LTV 2ERNEERINERIRZ R E U
TEHUIEHT, EIZZEUICBDTT, 3B, TOPIXICRET DE1EHE. BV EEZ DM—YIDHER (&
REGESIG IFTIC)IRELE T,

OMSCI — KOKUSAI 1 Ty IR (BEZAd+. FINR—X)

MSCI — KOKUSAI 4 Y F v I X (BEHAdy. ANR—2) (&, MSCI Inc. iBEF LT, BAZER< RO
EOHAZNRE UCEH UEH T, EIZZERBULICDHDTT, 3dH. MSCI Index ([CRET 2EFiE. XMVES
EEHET DAth—EIDHERIE. MSCI Inc. [CIFEBLE T,

OMSCIIR—=IVT - I=4T v bk - AVFvIRX (BLHiAdH. FAR—X)

MSCI IR —=I VT - X=T v b - AVFvIR [EEBHAH. FAR—X) & MSCl Inc.h'FEFE LIz, RO
BEEOHKAZNRE UTEH UEBH T, EZZZRBULICBDTT, BdH. MSCl Index ([CRET 2E1FiE. K
MEET DM—YID®ERNIE, MSCI Inc.[CREBLE T,

ONOMURA — BPIEI&E

NOMURA — BPIEfEF. BNBESKARHNFERL TLWSBEADEEMEZOEEZIEICEK I TCHICHFES
NICREBINRIEH CTT . 78 NOMURA — BPIEEICEIT 2 E/FHE. EIRIE. KV EHET Dfh—UIDIERIS.
FNBIUARHICIRBELE T,

OVF 4 tFREEBE A VFvIX EBR<BEER. AR—2X)

VT HREBA VT Y IR ER<EAR. A=) (&, Citigroup Index LLCHFFE LT, BAZRRS R E
ZEOEBEORGINEE ZEMBORFHHEE CNEFY LIEHTY. 8. VT HREGEA VT v IXRIC
B9 2S5, BiRE. ANMEEZOM—YOEF](E. Citigroup Index LLCICIRELE T,

OPEBIVAV-ANAI MR RAVFYVIRX-IR—=I VT IX= v Y- 70-Nb- T« N=2 T 74 REHR—=X)
JPEIAY - ANAYES RN - AVFVIR - IR—=IVT = wY - J20-N)b T4 N=UT7
AR (HAX=X) (& J.P. Morgan Securities LLCH&EH, RFLTWVS. HEENETI 2RBESECE
BERRICULIERTT ., BB, JPEIVHY - ANAY S - RUR - A VUFWIR — IN—I VT - X—Tw
Ve dO=-Nb-TaN=YT7A4 RICET2EEE. ANYEEZOM—EY)DEFNE, J.P. Morgan
Securities LLCICIFEBUZE T,

10



